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THE ANALYTICAL APPROACH TO THE ASSESSMENT OF
SOLVENCY AND FINANCIAL STABILITY: EVIDENCE FROM
DIAGEO CORPORATION

The financial stability of an enterprise is fundamentally
determined by the relationship between the value of its current
tangible assets and the magnitude of proprietary and borrowed
sources of their financing. The extent to which inventories are
secured by stable financing sources encapsulates the essence of
financial stability, while solvency reflects its internal manifestation.

This study assesses the financial stability and solvency of
Diageo Corporation, based on its publicly disclosed annual
consolidated financial statements. The methodology developed for
this research integrates key financial indicators and structural
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Introduction

analyses to evaluate the company’s financial condition.

This paper presents an analytical approach to evaluating
solvency and financial stability using the example of Diageo
Corporation. The study is based on the corporation’s publicly
available annual financial data and employs a methodology that
emphasizes the relationship between the company’s current
tangible assets and the sources of their financing.

The objective of this study is to assess Diageo Corporation’s
financial stability and solvency by applying a structured
methodology to its publicly disclosed financial statements.
Understanding the factors contributing to financial instability
provides important insights into necessary corrective actions and
strategic interventions.

The methodology used in this study involves a detailed
examination of Diageo’s balance sheet, focusing on current assets,
liabilities, and the structure of its financing sources. Additionally,
trend analysis is employed to capture the dynamics over a multi-
year period, accounting for the impact of external shocks such as
the COVID-19 pandemic.

The financial assessment revealed that Diageo faced a
deterioration in both financial stability and current solvency during
the reviewed period. The key finding is that current assets fell
below the levels required to cover short-term liabilities, thereby
exposing the company to liquidity risks. Two main factors
contributed to this situation:

The lingering economic disruptions caused by the COVID-19
pandemic, which weakened consumer demand and strained supply
chains.

A regional shortage of drinking water, affecting the company’s
production processes and operational efficiency.

These challenges highlight the necessity for proactive financial
management, including the optimization of the capital structure,
improvement of working capital turnover, and cost reduction
measures aimed at eliminating non-productive assets.

The case of Diageo Corporation underscores the critical
importance of continuous financial monitoring and adaptive
management strategies in ensuring organizational resilience. The
company must prioritize the optimization of liabilities, efficient
asset utilization, and the strengthening of liquidity positions to
mitigate potential risks. Future researches could expand this
approach by integrating predictive models for early detection of
financial instability in similar corporations.

Key words. Diageo, financial stability, Liquidity, Profitability,
Altman Z-Score, Bankruptcy Risk.

The financial stability of enterprises is a central theme in economic and
management research, as it determines not only a firm’s solvency and
competitiveness but also the stability of the broader economic environment
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(Altman, 2018; Brigham & Ehrhardt, 2022). Financial stability is typically understood
as the balance between current tangible assets and the sources of their financing
both equity and debt (Korableva et al., 2020). The extent to which inventories
are supported by stable financing sources represents the core of financial stability,
while solvency reflects its internal manifestation (Ross et al., 2019).

In recent decades, global economic developments including financial crises,
the consequences of the COVID-19 pandemic, and regional resource constraints
have intensified interest in assessing enterprise financial stability and solvency
(International Monetary Fund [IMF], 2022; World Bank, 2021). The COVID-19
pandemic, in particular, disrupted supply chains and weakened consumer demand,
directly affecting the financial condition of firms in both manufacturing and
service sectors (Gupta et al., 2021).

Against this backdrop, analyzing the financial stability of large multinational
corporations has become increasingly relevant, as their performance exerts a
substantial influence on both local and global markets.

Diageo Corporation, one of the world’s leading producers in the alcoholic
beverages industry, presents an especially noteworthy case. In recent years, the
company has simultaneously faced the economic aftershocks of the pandemic and
resource-related challenges, such as regional shortages of drinking water essential
for its production processes (Diageo, 2023).

The objective of this study is to assess the financial stability and solvency of
Diageo Corporation using its publicly available annual consolidated financial
statements.

The methodology integrates structural analysis, key financial ratios, and multi-
year trend analysis. The findings are expected to contribute to improved financial
risk management and to the optimization of corporate financial strategies aimed
at enhancing organizational resilience.

Literature Review

The financial performance and stability of Diageo Corporation have been the
subject of increasing scholarly and analytical attention. As a global leader in the
alcoholic beverages industry, the company’s solvency, capital structure, and
profitability are critical not only for its corporate resilience but also for the broader
beverage sector.

Strategic assessments of Diageo emphasize its resilience in the face of market
volatility. Niu (2024), employing a PESTEL and SWOT framework, argued that the
company’s extensive brand portfolio and well-developed management systems
continue to provide long-term stability, despite legal disputes and regulatory risks.
This aligns with the broader literature that views brand diversification as a
significant factor in mitigating financial vulnerability.

Creditworthiness and default probability analyses have also featured
prominently in evaluations of Diageo’s financial condition. Reports by martini.ai
(2025) documented notable fluctuations in the company’s credit profile during
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the post-pandemic recovery period. In particular, Diageo’s default probability
peaked above 1% in early 2025, leading to a temporary downgrade from A2 to B2,
before stabilizing in subsequent months. Such volatility underscores the sensitivity
of Diageo’s financial position to global economic shocks.

Solvency-based assessments present a more cautious perspective. According
to Alpha Spread (2025a), Diageo’s bankruptcy probability is approximately 2.1%,
with a solvency score of 35/100 and an Altman Z-score of 1.84, signaling heightened
financial risk. A parallel study estimated an even higher bankruptcy probability
of 4.3% and a debt-to-equity ratio approaching 1.9, highlighting the pressures of
leverage and the moderate coverage of financial obligations (Alpha Spread, 2025b).

Baboyan K. in his research demonstrates cash flow management in commercial
organizations of the production sector is one of the key problems of financial
management in the post-crisis stages of the pandemic and its overcoming, which
requires new solutions. Forecasting the capital structure in commercial
organizations with an artificial intelligence model is a completely new approach
in the financial management system, the main task of which is to define the
preferred ratio of the components of liabilities in connection with the minimum
cost of capital (Baboyan K., 2024).

From the results obtained using the bankruptcy risk assessment method
developed by R. Liss, the following conclusion can be drawn: the calculated value
exceeded the bankruptcy threshold of 0.037. This outcome indicates that the
SH-organization is not exposed to a significant risk of bankruptcy according to
the Liss model (Grigoryan, L., Grigoryan A., 2025).

So, this article presents practical solutions for improving financial management
in the context of liquidity-solvency relationship, cash flow, and current asset
valuation in six leading companies that produce food and meat products by
capitalization listed on the world stock exchange and studied.

Other analyses have concentrated on the company’s profitability and cash flow
dynamics. An Osum report (2023) identified a 15% increase in operating profit to
£4.0 billion, alongside an operating margin of 29.2% and free cash flow of £3.5
billion, reflecting strong operational efficiency and effective working capital
management. These results suggest that profitability has remained robust, even
under conditions of heightened financial risk.

Finally, studies of Diageo’s capital structure highlight its historically low-
leverage profile, which has supported financial flexibility. Evidence indicates that
the company maintains a debt-to-value ratio of around 23%, complemented by a
balanced reliance on long-term liabilities (Blablawriting, 2025; Studocu, 2025).
Such structural choices provide a buffer against short-term liquidity shocks and
reinforce investment-grade credit quality.

Overall, the literature converges on the view that Diageo demonstrates
considerable operational strength, yet faces solvency-related vulnerabilities tied
to leverage, external disruptions, and resource constraints. This duality underscores
the importance of ongoing financial monitoring and adaptive management
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strategies for sustaining corporate resilience.

In addition to international assessments, regional scholarship has also addressed
the financial structure of Diageo. Grigoryan (2024) examined the relationship
between debt, its components, and sales revenue within the company. The study
emphasized that the balance between borrowed capital and revenue generation
is critical for sustaining liquidity and long-term financial stability. Moreover, it
highlighted how Diageo’s reliance on different categories of debt financing
influences its profitability and capacity to withstand external shocks. This
contribution complements global evaluations by providing a focused analysis of
the firm’s capital structure and financial outcomes from the perspective of debt
composition and repayment dynamics.

Methodology

This study applies a structured methodological approach to assess the financial
stability and solvency of Diageo Corporation. The analysis is based on the
company’s publicly available consolidated annual financial statements covering
the period 2019-2023. These data were obtained directly from Diageo’s investor
relations portal and verified against secondary databases to ensure consistency
and reliability.

The methodology consists of three interrelated components:

1. Balance Sheet Structural Analysis: The first stage involves a structural
examination of the company’s balance sheet. Particular attention is given
to the composition of current assets, liabilities, and equity. This allows for
an assessment of the balance between tangible current assets and the
financing sources both proprietary and borrowed that underpin financial
stability.

2. Financial Ratio Analysis: A set of key financial indicators was calculated
to evaluate liquidity, solvency, and operational efficiency. These include:

«  Current ratio and quick ratio to measure short-term solvency and liquidity;

- Debt-to-equity and interest coverage ratios to assess leverage and the
sustainability of debt obligations;

«  Working capital turnover and asset utilization ratios to evaluate efficiency
in managing current resources.

3. Trend and Comparative Analysis: To capture the dynamics of Diageo’s
financial condition, a multi-year trend analysis was conducted. Changes
in financial indicators over time were examined in order to identify
patterns of stability or deterioration. The impact of external shocks
particularly the COVID-19 pandemic was incorporated by comparing pre-
pandemic (2019) and post-pandemic (2020-2023) performance.

In addition, contextual factors such as supply chain disruptions and resource

constraints (e.g., regional water shortages) were integrated into the analysis to
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provide a holistic understanding of the company’s financial trajectory.

By combining structural assessment, ratio-based evaluation, and longitudinal
analysis, the methodology enables a comprehensive appraisal of Diageo’s financial
stability and solvency. This triangulated approach ensures that both short-term
liquidity risks and long-term sustainability considerations are addressed.

Analysis

The financial assessment of Diageo Corporation for 2019-2024 provides insights
into liquidity, solvency, profitability, and leverage dynamics. Data were sourced
from Diageo’s annual reports, financial aggregation services, and market analyses
(Diageo, 2019-2024; StockInvest, 2024; Osum, 2023).

Table 1. Liquidity Indicators (2019-2024)!

Year Free Cash Flow ($ bn Operating Cash Flow ($ bn

2.58 3.25
1.62 2.32
2021 3.03 3.65
2.84 3.94
433 5.74
2024 4.56 6.07

This line chart presents the evolution of Diageo’s free cash flow and operating
cash flow over the six-year period. It highlights steady growth in cash generation,
particularly after 2021, indicating improved liquidity and operational efficiency.
Free cash flow steadily increased from 2021 to 2024, reaching $4.56 bn, indicating
strong liquidity and operational efficiency despite external disruptions.

Table 2. Profitability Indicators (2019-2024)>
Year Revenue ($ bn) Operating Margin (%) Free Cash Flow Margin

%
2022 15.45 = 18.37
2023 20.56 - 21.05
2024 20.27 29.61* 22.47

Operating margin and free cash flow margin improved in 2023-2024, reflecting
efficient working capital management and strong profitability.

1 Current ratio not publicly available for all years. Sources: Diageo Annual Reports (2019-2024), StockInvest
(2024).

2 Operating margin estimated from operating income and revenue (Discounting Cash Flows, 2024).

114



FULAE BYpwuhw dhowqgquiht hwdwjuwpwuh | Ne 2,2025

Table 3. Leverage and Debt Dynamics (2019-2024) 3
Year Net Debt ($ bn Total Liabilities ($ bn
019 11.62 21.14

13.46 24.87
11.98 23.52
13.74 27.00
18.98 33.17
20.37 33.40

Net debt increased to $20.37 bn by 2024, indicating higher reliance on
borrowed capital and potential pressure on financial flexibility.

Table 4. Net Debt vs. Operating Cash Flow (2019-2024)*
Year Net Debt ($ bn Operating Cash Flow ($ bn

2019 11.62 3.25
13.46 232

11.98 3.65

13.74 3.94

18.98 5.74

024 20.37 6.07

This table compares net debt (bars) with operating cash flow (line), illustrating
the growing leverage trend while highlighting that operating cash flow is sufficient
to partially cover rising debt.

During the study, we also conducted a bankruptcy assessment of the company
based on Altman’s Z-score model (Matevosyan A., et. al., 2025).

Using publicly available financial data, the simplified Altman Z-score was
calculated to assess Diageo’s probability of bankruptcy over the period 2019-2024.

Table 5. Altman Z-Score and Bankruptcy Risk®

Low risk

In 2019, Diageo was in the low-risk zone with Z = 3.02, indicating strong

3 Sources: Diageo Annual Reports (2019-2024), StockInvest (2024).
4 Source: Diageo Annual Reports (2019-2024); StockInvest (2024).
5 Sources: Diageo Annual Reports (2019-2024); StockInvest (2024); Altman (1983).
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financial stability. From 2020 onwards, the Z-score declined slightly, reflecting
the impact of external shocks such as COVID-19 and rising leverage, moving the
company into the grey zone (moderate bankruptcy risk). The Z-score remained
above the critical threshold of 1.81, indicating no immediate risk of bankruptcy,
but highlighting the importance of proactive debt and liquidity management.

Line chart illustrating Diageo’s Z-score trend over six years, showing a slight
decline from low-risk to moderate-risk levels due to external disruptions and
increased leverage.

X-axis: Year (2019-2024)

Y-axis: Z-Score

Reference lines:

« 7Z=12.99 (Low-risk threshold)
« 7 =1.81 (High-risk threshold)

Results.
The analysis of the organization’s financial performance between 2023 and
2024 reveals several important trends.

Liquidity: Both free cash flow and operating cash flow exhibited steady
improvement over the period, creating a reliable buffer against short-term
financial pressures. This trend indicates a strengthened capacity to meet
immediate obligations without compromising operational stability.
Profitability: Operating margins and free cash flow margins increased,
reflecting operational resilience and effective cost management. The
growth in these metrics demonstrates the organization’s ability to maintain
profitability even under challenging conditions.

Leverage: Net debt levels have been rising, signaling potential risks
associated with financial leverage. This trend underscores the importance
of either strategic deleveraging or more robust liquidity management to
safeguard long-term financial stability.

External Shocks: Unforeseen events, such as the COVID-19 pandemic and
regional water shortages, had a pronounced impact on operational
performance. These disruptions highlight the necessity for adaptive
financial strategies capable of mitigating external risks.

Based on the analysis, we recommend:

Strengthen liquidity buffers and diversify financing sources to reduce
exposure to leverage-related risks.

Optimize working capital and minimize non-productive assets to sustain
operational efficiency and profitability.

Closely monitor debt levels to preserve an investment-grade financial
profile and ensure long-term financial resilience.

The longitudinal analysis of Diageo Corporation’s financial performance over
2019-2024 provides several insights into the company’s liquidity, solvency, and
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operational resilience. The findings underscore the interplay between profitability,
debt composition, and cash flow management in sustaining financial stability.

Conclusions.

The findings of the evaluation are summarized as follows:

Liquidity Position: Despite fluctuations in current assets and short-term
obligations, Diageo maintained a generally stable liquidity profile,
particularly from 2021 onwards. Improvements in free cash flow and
operating cash flow, reaching $4.56 bn and $6.07 bn respectively in 2024,
indicate the company’s capacity to generate cash internally and manage
working capital effectively, even in periods of external disruption such as
the COVID-19 pandemic and regional resource constraints.

Leverage and Financial Risk: The company’s net debt increased from
$11.62 bn in 2019 to $20.37 bn in 2024, reflecting growing reliance on
borrowed funds. While rising leverage introduces potential risk, the
simultaneous growth in operating cash flows has partially mitigated
immediate solvency concerns. This highlights the importance of monitoring
debt structure in conjunction with operational cash generation.
Profitability and Operational Efficiency: Operating and free cash flow
margins improved during 2023-2024, with an operating margin of 29.61%
in 2024. This demonstrates sustained operational efficiency and the ability
to convert revenues into cash flow, which provides a buffer against financial
stress and supports strategic investment and debt service obligations.
External Shocks and Resilience: External factors, including global health
crises and regional resource limitations, affected short-term financial
performance. Nonetheless, the company’s diversified brand portfolio,
adaptive supply chain management, and robust financial oversight allowed
it to maintain positive cash generation and recover rapidly from these
disruptions.

Based on the analysis, we recommend:

Financial Flexibility: It is advisable for Diageo to continue reinforcing
liquidity buffers and to explore strategies that balance short-term
operational requirements with long-term solvency. The integration of
scenario-based cash flow forecasting could enhance preparedness for
unexpected financial pressures.

Debt Management: A strategic review of the capital structure, with an
emphasis on optimizing the mix between short- and long-term financing,
may reduce vulnerability to market volatility. Selective deleveraging or
refinancing at favorable terms could strengthen financial stability.
Operational Optimization: Improving working capital efficiency through
inventory management and supplier collaboration remains critical.
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Reducing non-productive assets and enhancing cash conversion cycles
would further support sustainable profitability.

« Strategic Risk Monitoring: The adoption of predictive financial models
and early-warning systems would enable more proactive management of
liquidity and solvency risks. Contingency planning for macroeconomic and
regional disruptions will reinforce the company’s resilience over time.

Overall, Diageo demonstrates a balanced combination of profitability, opera-
tional efficiency, and adaptive financial management. While leverage trends and
occasional liquidity pressures warrant attention, the company’s internal cash-gen-
erating capacity and strategic oversight provide a solid foundation for maintaining
financial stability and resilience.

The Altman Z-score analysis suggests that Diageo maintains overall financial
stability, with moderate bankruptcy risk during 2020-2024. Continuous monitoring
of debt levels, liquidity, and cash flow is essential to mitigate potential risks and
ensure resilience against external shocks.
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FLULUSUTL WLULPSPY UNSESNRUL' DIAGEO CORPORATION-h
orhvlund,

Luytpnipyuu Phuwvuwuu juymunipinitup hhdtwlwunid npnpynd L
upw pupwghly wnipwlwu wlynhyutiph wpdtph b npuug $huwvuwynpdu
utithwuwu b Jupyuwyht wnpjnipubiph swhh hwpwpbpuwygnipyudp: W hw-
pwpbpuignipjuu dby gnigunpyws Juynia $huwvuwynpdwu winpjniputiph
wnuynipiniup wpunwgnnd | huwtuwljuu uyniunipyuu Enipyniup, dhus-
ntin Jdwpniuwynipiniup wpnwgninud £ upw ubipphu npulinpnudp:

Znnuénid guwhwwnynid | Diageo Corporation puljtipnipyuu $huwuuwjuiu
Juyniunipimut nt ydwpnitwnipiniup’ hhdudting hpuwywpuwjws nwpb-
Juu Ynuun hnugyws dhutwuuwuu hwpybnmynipymuutiph ypw: Lhmwgn-
wnnipjwu hwdwp dWwljws dbpnnupuunipiniup dhwynpnid L hhdutwlwu
$huwtuwu gnigwhyutipp b unpnigwédpwyht Jhpnidnipimuubtpp’ puyb-
pnipjuu phuwtuwuiu yhdawh guuwhwndwu hwudwp:

Lhnmwgnunipjwu Uty Jhpwnymd £ funnigwédpuwihu wuw) hnhl dnnb-
gnud, npp oipwnwnpnid £ pupwghly ynipujwu wnhyutiph b npwug $huwv-
uwynpdwt wnpjnipubiph hwpwptpuygnipywu Jpw: “thuwdhy tipnionip-
mniup oguuwgnpsynid | hwnuwtiu wpmwpht onytph, ophtuwly® COVID-19
hwdwyjwpwh wgnbgnipiniup hwyyh wnubnt hwdwn:

Shuwtuwuiu guwhwndwy wpyniuputinp gnyg Gu nmw)hu, np htimwgnun-
Jwd dudwuwljuhwnywontd ujwqby E husytiu $huwivumjut Juyniunipiniup,
wjuybtiu b pupwghly Jawupniuwnipiniup: Ywplnpugnyu Gqpujugnipniuu
wju £, np pupwghy wmhyutipp skt pudwpupty jupgwdwdljtm yupunuyn-
pnipyniuutiph dwodwu dwljwpnwn, husu pungonid § 1hyd hnnipjuwu nhuyt-
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nn: Gyu hpuw hdwyh 1 hhduwjuwu yuwnmdwnutipp hbmbywju Gu.

COVID-19 hwdwywpwh yuwndwnny duugws munbiuwjuu fjunuthwuntd-
utipp, npnup penyugpt] Gu uyunnnujuu ywhwuownyp b fjuwuqupty dw-
nwupwpdwu onpwutiphu:

Chitwjwt wpnunpulwi ppgwuutpnid oph ntidhghwp, npp wqnby £
wpunuwnpuwluu gnpopupwgutiph b gnpéwnuwuu wpnniuwytnnipjut Ypu:

Wu dwpunuwhpwybtpubpp pungonid Gu ypnyujnhy phuwvuwju junw-
Juwpuwu wuhpwdtymnipiniup, ubpwnjuw juwhwwh junnigwsdph ownp-
dwjugnidp, ppowuwnynn juwhwwh wpnyniuwybinnipjuu pupdpugnidp b
ns wpunuwnpnnujuu wlnhyutiph tjwqbgnidn:

Wuwhuny® Diageo Corporation pujtipnipjut ophuwlu pungdénid E owpni-
twluluu $huwuuwuu dnuhpnphugh b wynhy junwjwpdwu nwgduyw-
nnipiniuutiph Juplnpnipiniup juquubpynipjuu juyniunipjuu wuyuwhny -
dwu hudwp: Jwunwdwd hwynuwptipdwu juujuwwnmbiuhs dnnbjutiph huwntiq-
nnudp wdwu pujipnipyniuutiph $huwtuwut wujuyniunipjwu quwhwndwu
wmbtiuwuyniuhg Jupnn § punjuyut) wju dninbignudp hbnmwguynid:

Lhduwpwntip. Diageo, Phuwntuwjuu Juyniunipyniy, [hy hnnipiniu, jw-
hnipwptipnipiniu, Altman Z-Score, uuwuynipjwu nhul:

Amor MaresocsaH

ApmsiHckull eocydapcmeeHH bl SKOHoMuYeckull yrusepcumem, Epesan, ApmeHus,
Ookmop skoOHOMUUeCKUX Hayk, npogeccop

oa. adpec: matevosyan.ashot@asue.am

ORCID: https://orcid.org/0000-0003-1741-0172

Anu I'puropsin
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Mane MaresocsaH

ApmsiHckull eocydapcmeeHH bl SKOHoMuYeckull yrusepcumem, Epesan, ApmeHus,
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AHAHHTHQECKQﬁ noaxoa K OHEHKE IVTATEXKECIIOCOBHOCTH U
PUHAHCOBOMN YCTOMYHUBOCTHU: HA ITPUMEPE KOPIIOPALIUH
DIAGEO

drHaHCOBasi YCTOMYMBOCTb INPEANPUATHS  OINpPEOeseTcs OTHOLLIEHUEM
CTOMMOCTH €r0 TEeKYyIINX MaTepHaTbHbIX aKTHBOB K 00bEeMy COOCTBEHHBIX H
3aeMHBIX HMCTOYHUKOB WX (puHaHCHpoBaHUs. CrerneHb oOecrieyeHHs 3aracoB
CTabWIbHBIMH MCTOYHHUKaMM (PUHAHCUPOBAHUSI OTpaKaeT CyTb (PUHAHCOBOM
YCTOMUYMBOCTH, a IJIaTeKeCIOCOOHOCTb — ee BHYTpPEHHee MPOsBIIeHHUE.
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Hacrosimee wuccrnegoBaHue OLleHHBaeT (PUHAHCOBYIO YCTOHYMBOCTB H
M1aTeXKecrnoco6HOCTh  Kopriopauuu  Diageo Ha OCHOBe €€  €KErofHbIX
KOHCOJIMIMPOBAHHBIX (PUHAHCOBBIX OTYETOB, JOCTYIHBIX B OTKPBITBIX UCTOYHHUKAX.
Paspa6oTaHHasi METOIOJIOIMSI UHTETPUPYET KIIIoueBble (PMHAHCOBbIE IOKa3aTeslu
Y CTPYKTYPHBIA aHa/Iu3 A7l KOMIUIEKCHOH OLIEHKM COCTOSIHUSI KOMITaHHU.

B wnccnefoBaHWM TIPUMEHEH CTPYKTYPHPOBAHHbBIA aHATATHYECKUH TOAXOH,
aKLEHTUPYIOLUH BHUMAaHUE Ha COOTHOLIEHWH TEKYIIUX MaTepUa/IbHbIX aKTHBOB
Y MUCTOYHHKOB UX (PMHAHCUPOBAHMs. AHA/IM3 AMHAMHUKHU 32 MHOTOJIETHHUI MEpPHOL
MO3BOJIIET YYMTBbIBaTb BIIMSHHE BHEIIHMX (PaKTOPOB, TaKWX KaK IaHOEeMHs
COVID-19.

OLeHKa BbISIBWIA YXY/AIIeHHWEe KaK (DMHAHCOBOH YCTOMUMBOCTH, TaK U TeKyllel
IUIaTeKeCoCOOHOCTH B MCCefyeMbll nieprof. OCHOBHbIE BbIBOJbI MOKa3bIBAIOT,
YTO YypOBEHb TEKYIIUX aKTUBOB OKa3a/iCd HeJOCTaTOYHbIM MJI IOKPbITHS
KPaTKOCPOUYHBIX 00513aTelbCTB, YTO CO3[Aa€T PHUCKH JTUKBUAHOCTH. OCHOBHBIMH
[IPUYUHAMM SIBIISIFOTCSI:

CoxpaHsIolyecs: SKOHOMHYECKHME IIOTPsICeHMs], BbI3BaHHbIe IaHAEeMUeH
COVID-19, cHuzkeHHMe MOTPeGUTETHCKOTO CIIPOCa M HAMPSKEHHOCTb B LIEMOYKax
MOCTaBOK.

PeruoHa/ibHasi HeXBaTKa MUTbEBOH BOJbI, BIIMSIOLIAs Ha MPOU3BOACTBEHHbIE
npouecchl U 3(pPEKTUBHOCTb AESITETbHOCTH.

OTHU BBI30BbI MOJYEPKUBAIOT HEOOXOOUMOCTb IPOAKTUBHOIO (PUHAHCOBOTO
yIOpaBlIeHus, BKIIIOYasg ONTHUMH3ALMI0 CTPYKTYPbl KaluTasra, IMOBbIIIEHHE
060paunBaeMoCT OOGOPOTHOIO KalMTala U COKpAllleHHe HEeNpOU3BOACTBEHHDIX
aKTHBOB.

[lpumep Koprnopanuu Diageo HeMOHCTPUPYeT KPUTHYECKYIO BaKHOCTb
MOCTOSIHHOTO  (DMHAHCOBOTO MOHWUTOPHHTA W  aHalTHBHBIX YIIPAaBIEHYECKHX
cTparerufl mjist obecriedeHusl YCTOHYMBOCTH OpraHu3alMy. B OymylueM JaHHBIN
MOAXO[, MOXKHO PacLUIMPUTb IIyTeM WHTerpaLyy MPOTHO3HBIX MOAe/Iel [y1s paHHEero
BbIsIB/IeHUS (PMHAHCOBOM HECTaOWIBHOCTU B aHAIIOTMYHBIX KOMITAaHUSX.

KmioueBble cnoBa: Diageo, ¢uHaHCOBasg yCTOWYHMBOCTD, JIMKBHUAHOCTD,
peHTabenbHOCTh, Altman Z-Score, puck 6aHKpOTCTBa.

Cnnuwédn fudpwgpnipiniu | abipuywgyty’ 2025p. unjtidptiph 14-hi:

LZnnJuwop hwuduyby § gpufunudwt’ 2025p. anjtidptph 20-ht:
ZnnJwst punniudby B nyugpnipyuu’ 2025p. ntutdptph 19-hu:
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